














SPORTING GOODS

exer

Exel Oyj

Mantyharju, Finland

a leading manufacturer of composite
material based products for sporting goods
and industrial applications

has acquired the assets and business of

FIBERSPAR

Wareham, MA

a leading manufacturer of composite
windsurfing masts and booms, yacht battens
and ice-hockey sticks.

The undersigned initiated this transaction,
assisted in the negotiations and acted as
financial advisor to Exel Oyj.

FREDERICKS
MICHAEL & CO.

TELECOM

/i Nolato

Nolato AB

Torekov, Sweden

a high-tech systems supplier of polymer
components to globally leading
customers in mobile phones and other
telecommunications, the automotive industry,
medical technology and other
industrial sectors

has acquired the assets and business of

Shieldmate Robotics, Inc.

a leading supplier of plastic components
to the U.S. mobile telephone industry.

The undersigned initiated this transaction,
assisted in the negotiations and acted as
financial advisor to Nolato AB.

FREDERICKS
MICHAEL & CO.

CHEMICALS

DELLY.

DERIVADOS ELECTROQUIMICOS LEVANTE, S.A.

an affiliate of

DERIVADOS
FORESTALES
Barcelona, Spain

has been acquired by

)

Grupo Aragonesas

Energia e Industrias Aragonesas EIA, S.A.
Madrid, Spain

The undersigned acted as financial advisor to
Grupo Derivados Forestales.

FREDERICKS
MICHAEL & CO.

TELECOM

TN
sonera

CORPORATION
Helsinki, Finland

the leading mobile communications provider in
Finland and an international provider of
advanced data and media services

has sold its wholly owned subsidiary

Abacus Solutions Oy

a company specializing in the development
of value added services and solutions
for mobile telephone operators

to

Trio AB

Stockholm, Sweden

in exchange for shares in Trio AB
representing 21% of the votes and share capital.

The undersigned initiated this transaction,
assisted in the negotiations and acted as
financial advisor to Sonera Corporation.

FREDERICKS
MICHAEL & CO.




MEDTIA

ENDEMOL SPANJE ONLINE B.V.

an affiliate of

S

NDEMOL

ENTERTAINMENT

3

Hilversum, Netherlands

has acquired 26.44% of

\
- |Pmuttimedia
- Creatividad en Internet

v
TELEPOLIS.com
Barcelona, Spain

The undersigned acted as financial advisor to
L.P. Multimedia, S.L.

FREDERICKS
MICHAEL & CO.

CHEMICALS

DERIVADOS
FORESTALES

has acquired the industrial assets of

Borden Espana, S.A.

Bilbao, Spain
a subsidiary of

Borden Chemical Holdings, Inc.

Delaware, USA

BORDEN

BORDEN CHEMICAL, INC.

The undersigned initiated this transaction
and acted as financial advisor
to Grupo Derivados Forestales.

FREDERICKS
MICHAEL & CO.

LEISURE PRODUCTS

Saunatecs

Cokato, MN
a subsidiary of
Salilipatec
Espoo, Finland
the world’s leading manufacturer of
sauna heaters, sauna rooms and
steambath generators
has acquired the assets and business of
nasscor
Bellevue, WA
a leading manufacturer of Amerec brand

sauna heaters, sauna rooms and
steambath generators in the U.S.

The undersigned initiated this transaction,
assisted in the negotiations and acted as
financial advisor to Saunatec Plc.

FREDERICKS
MICHAEL & CO.

TRANSPORTATION

Bolsa 2000, S. A.

Madrid, Spain

has been awarded the concession to operate the Rio de Janeiro suburban
passenger railway transportation system formerly operated by

Bid value

R$ 279.7 million

(US$ 244 million)

Operator Sponsors:

GAF e RENFE

CONSTRUCCIONES Y AUXILIAR DE FERROCARRILES, S.A. RED NACIONAL DE FERROCARRILES ESPAROLES

Financial Sponsors:
Pactual Electra Capital Partners, Ltd.
and
Banco Prosper S.A.
The undersigned initiated the formation of this consortium,

assisted in negotiations and acted as financial advisor to Bolsa 2000, S.A. and
Construcciones y Auxiliar de Ferrocarriles, S.A.

FREDERICKS
MICHAEL & CO.




MEDTIA

Siegel & Gale

Holdings, Inc.

a company organized by Alan Siegel, Siegel & Gale
management, and Vestar Capital Partners

has acquired the shares of

Siegel & Gale

Inc. (New York) and Limited (UK)

a strategic marketing and communications firm
that is a market leader in corporate and brand
identity programs, language simplification
and interactive media

from

SAATCHI & SAATCHI PLC

The undersigned assisted in negotiations and acted as
financial advisors to Alan Siegel and the management of
Siegel & Gale in this transaction.

FREDERICKS
MICHAEL & CO.

TRANSPORTATION

GAE

CONSTRUCCIONES Y AUXILIAR DE FERROCARRILES, S.A.

a multinational manufacturer of rail transit vehicles
headquartered in Madrid, Spain

has entered into a teaming agreement
to build rail transit vehicles for
the United States market with

d
CORPORATION

a defense and transportation company
headquartered in
Hunt Valley, Maryland USA.

The undersigned initiated this teaming agreement,
assisted in negotiations, and acted as financial advisor to
Construcciones y Auxiliar de Ferrocarriles, S.A.

FREDERICKS
MICHAEL & CO.

PAPER

Industrial y Comercial Papelera Jamago, S.A.
and its wholly owned hygiene paper
manufacturing subsidiary

Manipulados Marpo, S.A.

MARPO

Puigpelat, Spain

have been acquired by

||Il|‘|ntgv|!”!“...!!'ll_gl“:.'llhx

SCA

Stockholm, Sweden

The undersigned initiated this transaction and acted as
financial advisor to Industrial y Comercial Papelera
Jamago, S.A. and Manipulados Marpo, S.A.

FREDERICKS
MICHAEL & CO.

INTERNATIONAL@ PAPER

PAPER

have sold their 72.31% controlling interest in

PROPAL
Productora de
Papeles S.A.

Colombia’s leading paper company to
La F.R.B. Fundacion Antonio Restrepo Barco

as part of a capital restructuring of Propal S.A. led by

CRARVAJAL S.A.

The undersigned acted as financial advisor to Propal S.A.

FREDERICKS
MICHAEL & CO.

W. R. Grace & Co.




FOOD

W CULTOR

Food Science, Inc.

a leading developer and marketer of specialty
high-performance food ingredients,
has sold its brewery ingredients business to

Haas Hop Products, Inc.

a subsidiary of John I. Haas, Inc.,
an industry leader in hop growing,
processing and technology.

Cultor Food Science is a business sector
within Cultor Corporation, an international
research-based and market-driven corporation
focusing on nutrition. Cultor Corporation,
based in Helsinki, Finland, operates in more than
30 countries and distributes
its products worldwide.

The undersigned acted as financial advisor to
Cultor Food Science, Inc.

FREDERICKS
MICHAEL & CO.

MANUFACTURING EQUIPMENT

NOKIA- M@”\;LEFER%

the world’s foremost supplier of cable manufacturing
systems and services to the international wire
and cable industries

has acquired

DOV C1
EXTRUSION

CUSANO MILANINO, ITALY

a privately owned company that is one of Italy's
leading engineering companies building
manufacturing systems and components,
using both blown and cast technology,

for the plastic film industry.

The undersigned initiated this transaction,
assisted in negotiations and acted as financial advisor
to Nokia-Maillefer in this transaction.

FREDERICKS
MICHAEL & CO.

MANUFACTURING EQUIPMENT

n AHLSTRON

Helsinki, Finland

a leading privately owned Finnish company
engaged in the manufacture of engineered products
and systems for the pulp and paper industry, and
a producer of specialty papers and packaging

has sold its shares of

REACTIVE METAL FABRICATORS
(ANSTON) LTD.

Sheffield, England

an engineering company specializing in the
manufacture and sale of processing equipment
made from high value metals, to the company’s
management and an investor group.

The undersigned acted as financial advisor
to A. Ahlstrom Corporation.

FREDERICKS
MICHAEL & CO.

MANUFACTURING EQUIPMENT

NOKIA- MAILLEFER%

(ZURICH: MAT)

the world’s foremost supplier of cable manufacturing
systems and services to the international wire
and cable industries

has acquired
SYNCRO MACHINE COMPANY

a U.S. company involved in the design and
manufacture of wire drawing machinery
for the electrical wire and cable
and wire rope industries.

The undersigned assisted in negotiations and acted as
financial advisor to Nokia-Maillefer in this transaction.

FREDERICKS
MICHAEL & CO.




MANUFACTURING EQUIPMENT

K]
NOKIA-MAILLEFER ~
(ZURICH: MAT)
the world’s foremost supplier of cable manufacturing

systems and services to the international wire
and cable industries

has acquired

(ZGGCO)

Machinery Manufacturing Limited
a leading Canadian engineering company that
designs, engineers and builds integrated
manufacturing systems for producers of
fiberoptics, wire and cable

and

FABRICACAO de MAQUINAS
ESPECIAIS LTDA.
(FME)

a Brazilian company that designs and builds
manufacturing equipment for the wire and cable,
steel-wire rope and fiberoptics industries.

The undersigned assisted in negotiations and acted as
financial advisor to Nokia-Maillefer in these transactions.

FREDERICKS
MICHAEL & CO.

FOREST PRODUCTS

‘ Ponderosa Industrial, S,A. de C.V.

a subsidiary of

N

EMPRESAS A MODERNA

(NYSE:GID)

has sold

Productos Industriales Ponderosa, S.A. de C.V.
Mexico’s leading manufacturer

of particleboard and plywood
to

GRUPO INDUSTRIAL DURANGO

(NYSE:GID)

Mexico’s leading integrated wood products,
containerboard and packaging company.

The undersigned acted as financial advisor to
Ponderosa Industrial, S.A. de C.V.

FREDERICKS
MICHAEL & (0.

FOREST PRODUCTS

derivados forestales, s.a.
a leading chemical and forests products company
headquartered in Barcelona, Spain

has sold its ownership interests in

Paneles Ponderosa, S.A. de C.V.
Mexico’s leading manufacturer
of particleboard
and

Soquimex, S.A. de C.V.

an affiliated chemical resin manufacturer
to

GRUPO INDUSTRIAL DURANGO

(NYSE:GID)

Mexico’s leading integrated wood products,
containerboard and packaging company.

The undersigned acted as financial advisor to
Derivados Forestales, S.A.

FREDERICKS
MICHAEL & CO.

MANUFACTURING EQUIPMENT

a major international industrial
corporation based in Neumarkt, Germany

has sold its interest in

)y Cattin Machines S.A.

a leading manufacturer of equipment
for the safety glass industry based in
La Chaux-de-fonds/Switzerland

to

TAMGLASS
ENIEINEESING GV
Tampere, Finland

The undersigned acted as financial advisor to
Pfleiderer Unternehmensverwaltung,
GmbH & Co. KG.

FREDERICKS
MICHAEL & CO.




CONSUMER

BECAAT, e

(NMS: FLWR)

America’s leading supplier of
artificial flowers, plants and trees,
and a leading supplier of other
home decorating accessories

has acquired
the net assets of

b Foio Setics I

a leading U.S. importer of
brass products.

The undersigned assisted in negotiations
and acted as financial advisor to
Celebrity in this transaction.

FREDERICKS
MICHAEL & CO.

PRODUCTS

FOOD

NATRA CACAO, S.L.

a subsidiary of

Valencia, Spain
has entered into a strategic alliance

which included the sale of a minority interest
in Natra Cacao, S.L. to

O\G R O UP
EBARRY
Meulen, France

a global leader in cocoa products.

The undersigned initiated this transaction,
assisted in negotiations
and acted as financial advisor to Natra, S.A.

FREDERICKS
MICHAEL & CO.

BUILDING

METRA

a major international industrial
corporation whose main products are
diesel engines, bathroom ceramics,
locks and security systems has sold

S

Southern Ready Mix, Inc.

a leading producer
of concrete construction products
in the Southeastern U.S.

to
U.S. Aggregates, Inc.

The undersigned acted as
financial advisor to
Metra Corporation.

FREDERICKS
MICHAEL & CO0.

PRODUCTS CONSUMER

(NMS: FLWR)

America’s leading supplier of
high-quality artificial flowers,
foliage and flowering bushes

has merged with

THE CLUETT CORPORATION

a leader in the U.S. artificial
tree and floral arrangement
assembly market.

The undersigned assisted in negotiations
and acted as financial advisor to
Celebrity in this transaction.

FREDERICKS
MICHAEL & CO.

PRODUCTS




BUILDING PRODUCTS

SP

Southern Prestressed, Inc.
A Division of LOHJA, Inc.

a leading manufacturer of
precast prestressed concrete
components

has sold its Tampa and Orlando, Florida
and
Atlanta, Georgia operations to

CORESLAB.

Limited

The undersigned acted as
financial advisor to
LOHJA, Inc.

FREDERICKS
MICHAEL & CO.

MATERIAL HANDLING

Oy Sisu-Auto Ab

Finland’s leading truck manufacturer and
Europe’s leading terminal/port tractor manufacturer,
has purchased through its wholly owned subsidiary,

Sisu America, Inc.,
the terminal/port tractor and
refuse truck business
of

@rm wA

a Kansas company that is the world’s leading
manufacturer of terminal/port tractors.

The undersigned assisted in negotiations
and acted as financial advisor to
SISU in this transaction.

FREDERICKS
MICHAEL & CO.

BUILDING PRODUCTS

SrP

Southern Prestressed, Inc.
A Division of LOHJA, Inc.

a leading manufacturer of
precast prestressed concrete
components

has sold its Pompano Beach, Florida
operations to

PLN

Pre-Cast Specialties, Inc.

The undersigned acted as
financial advisor to
LOHJA, Inc.

FREDERICKS
MICHAEL & CO.

PACKAGING

THE NEWARK GROUP

Cranford, New Jersey
Has Sold its Folding Carton and Packaging Business

®

BERTAIKO

Pamplona, Spain

to

il
N
.\\l]”‘\ ““mﬂuumul\ !!““I

A“ummummnwl e

SCA

Stockholm, Sweden

f

The undersigned initiated this transaction
and acted as financial advisor to
The Newark Group.

FREDERICKS
MICHAEL & CO.




FOOD

OMNIUM DE DEVELOPPEMENT

a subsidiary of

COMPAGNIE FINANCIERE
SUCRES ET DENREES

an international commodity trading
and agricultural products group
has sold its majority interest in

EMPRESS INTERNATIONAL, LTD.

a leading U.S. importer of frozen shellfish
and other frozen seafood products

to
a private U.S. investment group.

The undersigned acted as financial advisor
to Omnium de Développement in this transaction.

FREDERICKS
MICHAEL & CO.

PACKAGING

IPISA

a private Spanish company whose owners
include the shareholders of

Spain’s leading manufacturer of corrugating medium
has sold its majority interest in

UNIPAK, S.A. de C. V.

a fully integrated manufacturer of linerboard,
corrugating medium and corrugated board and boxes
located in Mexico
to
a private Mexican investor group.

The undersigned acted as financial advisor to
the shareholders of IPISA in this transaction.

FREDERICKS
MICHAEL & CO.

MANUFACTURING EQUIPMENT

TAMGLASS

a leading manufacturer of
glass tempering furnaces,
headquartered in Finland

has acquired the
Tempering Systems Division
of

HBI Automotive Glass L.P.

The undersigned initiated this transaction,
assisted in negotiations and acted as
financial advisor to
Tamglass Oy.

FREDERICKS
MICHAEL & CO.

FOOD

Ay

VALIO

Finnish Co-operative Dairies’ Association

Finland’s largest food
company and the manufacturer
of Finlandia brand swiss cheese

has acquired

McCADAM CHEESE
COMPANY

a subsidiary
of Dean Foods Co.

The undersigned initiated this transaction,
assisted in negotiations
and acted as financial
advisor to Valio.

FREDERICKS
MICHAEL & CO.




MANUFACTURING EQUIPMENT

OY NORCAR AB

a manufacturer of
forest harvesting equipment

has entered into a
manufacturing and marketing agreement

with
OMARK MATERIAL HANDLING

a division of Blount Inc.,
a U.S. construction and
manufacturing company.

The undersigned acted as
financial advisor to
Oy Norcar AB.

FREDERICKS
MICHAEL & CO.

MANUFACTURING EQUIPMENT

TAMGLASS

a leading manufacturer of
glass tempering furnaces,
headquartered in Finland

has sold its European
automotive glass operations to

PPG INDUSTRIES, INC.

The undersigned acted as
financial advisor to
Tamglass Oy.

FREDERICKS
MICHAEL & CO.

PAPER

HM

HOBART/MCFINTOSH
“The Quality “Paper Company

a Chicago based wholesaler and distributor
of fine papers and a wholly-owned subsidiary
of Amer Group Ltd. - Amerpap,
has acquired

¢GENTURY

PAPER COMPANY, INC.

a wholesaler and distributor
of fine papers
located in Randolph, Massachusetts.

The undersigned initiated this transaction, assisted
in negotiations and acted as financial advisor
to Hobart/McIntosh Paper Company.

FREDERICKS
MICHAEL & CO.

PAPER

LA
Y
AMER GROUPLTD

a multi-business company, headquartered in Finland,
has purchased

HOBART/MCFINTOSH

“The Quality “Paper Company

a Chicago based company
engaged in the wholesale and distribution
of fine printing papers.

The undersigned initiated this transaction
and acted as financial advisor to
Amer Group Ltd.

FREDERICKS
MICHAEL & CO.




SPORTING GOODS

LA
Y
AMER GROUP LTD

a multi-based company, whose shares are
traded on the Helsinki and London Stock Exchanges,
has purchased 80% of the

MacGregor Golf Company

a Jack Nicklaus company
engaged in golf equipment
manufacturing and distribution.

The undersigned acted as financial advisors
to Amer Group Ltd in this transaction.

FREDERICKS
MICHAEL & CO.

SPORTING GOODS

LA
Y
AMER GROUP LTD

a multi-based company, whose shares are
traded on the Helsinki and London Stock Exchanges,
has sold its sporting goods business and
substantially all of the related assets, including
the Koho and Canadian trademarks, to
Karhu-Titan Oy.

KARHU-TITAN OY

a Finnish based sporting goods company
that manufactures and distributes a wide variety
of sporting goods, including ice hockey
sticks and equipment under the Titan and Jofa
trademarks, will enhance its capital structure via
a secondary offering that will result in Amer
Group Ltd becoming a 20% shareholder
in Karhu-Titan Oy.

The undersigned acted as financial advisors
to Amer Group Ltd in this transaction.

FREDERICKS
MICHAEL & CO.

FOOD

UMBLE Beg.

Seafoods, Inc.

a newly-formed privately held company
organized by First Boston, Inc.

and the
management of Bumble Bee Seafoods

has acquired substantially all of the
business and assets of the

Bumble Bee Seatoods Division

of

! Castle & Cooke, Inc.

The undersigned acted as financial advisor
to management in this transaction.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

BLAKE DAVIES

Managing Director

Mr. Davies is responsible for the firm’s
activities in Southern Europe and North
America. In addition to advisory activities, Mr.
Davies is responsible for the firm’s day to day
operations. Mr. Davies has served as finan-
cial advisor to multinational corporations,
financial sponsors, and private and family-
owned companies in the United States,
Europe and Latin America. He has two
decades of experience advising companies in
numerous industries including paper and
packaging, consumer products and specialty
chemicals, among others. Mr. Davies has
engineered a wide array of complex finan-
cial transactions, including strategic
alliances and leverage buyouts, as well as
mergers, acquisitions and divestitures. He is
fluent in Spanish and regularly advises
clients on matters related to Spain and Latin
America. Prior to joining Fredericks Michael,
Mr. Davies worked at Nomura Securities and The
Colgate Palmolive Company. He holds an MBA
from the American Graduate School of
International Management (Thunderbird) and a
BA in Finance from Stetson University. He s
also a Director and past President of the Spain-
U.S. Chamber of Commerce and a  member of
the United States-Spain Council. Mr. Davies is a
shareholder in Fredericks Michael and is
Chairman of the Board of Directors.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

GEORGE P. CARABERIS

Managing Director

Mr. Caraberis is the senior member at
Fredericks Michael, responsible for the firm’s
activities in Northern Europe. In addition to
his advisory responsibilities, he is active in the
firm’s day to day operations. Mr. Caraberis
has advised numerous public and privately-
owned companies located in the United States
and Europe on cross-border mergers, acquisi-
tions, divestitures and strategic alliances
across a wide range of industries including
consumer goods, industrial machinery and
equipment, transportation, logistics and
material handling, and telecommunica-
tions, media and technology. Mr. Caraberis has
over two decades of experience advising
companies in Northern Europe and maintains
strong relationships in the region. Prior to
joining Fredericks Michael, Mr. Caraberis
worked at Deloitte & Touche where he was a
manager in the mergers and acquisitions advi-
sory group, and at The Bank of New York as an
officer in corporate finance and lending. He
holds an MBA from Adelphi University Graduate
School of Business Administration and a BA in
Economics from Brown University. Mr. Caraberis
was named Knight, First Class, of the Order of
the White Rose of Finland by the President of the
Republic of Finland. He is a Director and past
President of the Finnish American Chamber of
Commerce, and a Director of the Brown University
Football Association. He is also an advisory board
member of the Sports and Fitness Group, LLC.
Mr. Caraberis is a shareholder in Fredericks
Michael and a member of its Board of Directors.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

CAREY M. HALL

Managing Director

Mr. Hall is responsible for the firm’s Latin
American business. He advises multinational
corporations and substantial family enter-
prises on mergers, acquisitions, divestitures,
leveraged buyouts, restructurings, strategic
alliances and joint ventures. Prior to joining
Fredericks Michael, Mr. Hall was Group Head at
UBS Securities LLC, in charge of UBS
investment and wholesale banking activities
throughout Latin America. Previously,
Mr. Hall was Senior Managing Director at Bear
Stearns & Co., Inc. responsible for investment
banking activities in Latin America. Mr. Hall
initiated his investment banking career at the
Bank of Montreal where he was head of
corporate banking in Brazil and,
subsequently, Senior Manager of corporate
wholesale activities in Canada. Mr. Hall
holds an MBA from George Washington
University's School of International Finance
and Investments and a BA from Denison
University. He is both a United States and
Brazilian national. Mr. Hall is a shareholder in
Fredericks Michael and a member of its Board
of Directors.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

ULF ANGELIN

Executive Director

Mr. Angelin is an Executive Director with
Fredericks Michael & Co. in New York responsible
for the Scandinavian markets. He has over 15
years experience in M&A, corporate finance and
business development in the United States,
Europe, Latin America and Asia.

Mr. Angelin began his investment banking
career at UBS Investment Bank's Technology
Team in London where he advised global large-
cap clients on M&A, restructuring and capital
market transactions. At Fredericks Michael &
Co., he has focused on crosshorder M&A and
divestiture transactions and he also started the
firm’s TMT practice. ULf also spent six years at
Ericsson managing international business
development efforts in the wireless and enter-
prise communications industries.

Mr. Angelin has advised a wide range of clients
including public and private companies as well
as private equity and venture capital funds in
a wide range of industries including technolo-
gy, media and telecom (TMT), capital goods, IT
services, manufacturing services, biotech and
pharmaceuticals. He has advised on M&A trans-
actions in Australia, Belgium, Brazil, Denmark,
Finland, France, Germany, Ireland, Israel, India,
Sweden, Switzerland, United Kingdom, and the
United States.

Mr. Angelin holds an MBA in Finance and
Strategy from The University of Chicago, an
MSEE from Lund University and has completed
MBA coursework at The Chinese University of
Hong Kong. He has lived and worked for exten-
sive periods in Sweden, the United States,
United Kingdom, Brazil and Hong Kong.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

MASSIMO BRAMBILLA

Executive Director

Mr. Brambilla has advised numerous clients in
cross-border mergers, acquisitions, divesti-
tures, privatizations, expansions and private
placement transactions throughout Italy and
Europe. He has successfully lead transactions
in several industries including food, energy,
utility, consumer goods, luxury goods and
business services. Prior to joining Fredericks
Michael, Mr. Brambilla was a Director in the
Milan offices of Abaxbank and Euromobiliare
Corporate Finance as well as a Vice President
in the Milan office of Société Générale
Investment Banking. Mr. Brambilla is an
Italian national and holds a BA from Bocconi
University, Italy. Mr. Brambilla regularly pub-
lishes articles about valuation topics in pro-
fessional magazines and speaks on the subject
matter at conferences.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

DANIEL

BRAZ

Vice President

Mr. Braz is a Vice President with Fredericks
Michael & Co. in New York, responsible for the
Brazil market. He possesses substantial experi-
ence in mergers, acquisitions, divestitures,
privatizations and financings and brings to bear
over 15 years of knowledge advising clients in a
range of industries in the U.S., Europe and Latin
America.

A dual national of the U.S. and Brazil, Mr. Braz
began his investment banking career through
Morgan Stanley & Co!s Latin America Group and
has worked, lived and traveled extensively
throughout Latin America. Specifically, Mr.
Braz's experience includes having worked in the
M&A group of Brasilpar Servicos Financeiros in
Sdo Paulo, Brazil, where he advised companies
in the technology, business services and real
estate industries. Previously he led the Latin
American and life sciences investments for
CrossBow Ventures, a $150 million Florida-based
venture capital firm and also worked in the M&A
group of Merrill Lynch & Co. Most recently, Mr.
Braz was employed in corporate development
and entrepreneurial roles in hospital and

healthcare management, where his experience
included leading one company’s growth from
a single location to four in less than two
years via acquisitions.

At Fredericks Michael & Co., Mr. Braz's experi-
ence includes having led the team advising a
Spanish multinational company on its successful
bid for the privatization of the suburban rail sys-
tem of Rio de Janeiro, including the formation
of a consortium, the bid process and closing on
over $125 million in private equity.

Mr. Braz holds an MBA from Columbia Business
School and a B.S. in Molecular, Cellular and
Developmental Biology from Haverford College,
where he conducted graduate-level research in
post-transcriptional gene regulation. Mr. Braz
also co-founded and sits on the board of direc-
tors of The Twelfth Man, a non-profit booster
organization supporting the Haverford College
Men’s Soccer Program, the oldest in the U.S. He
is also a guest lecturer at Harvard Business
School.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

MARCOS ALONSDO

Vice President

Mr. Alonso advises Fredericks Michael’s clients
throughout Southern Europe and has signifi-
cant professional experience with respect to
the chemical industry, being a senior member
of FM&Co.s chemical industry advisory team.
Mr. Alonso has worked on numerous M&A
transactions in Spain and abroad.

Prior to joining Fredericks Michael, Mr. Alonso
worked as Head of Corporate Development at
Grupo Derivados Forestales, a leading group in
the basic chemical industry based in Barcelona,
Spain. He also worked as an auditor at the
Barcelona office of KPMG Peat Marwick.

Mr. Alonso holds an MBA and a BS in Business
from ESADE Business School. He is a Spanish
national and speaks English, Spanish, German,
Catalan and French.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

EMILIANO B. MACHADO

Senior Associate

Mr. Machado is a Senior Associate with Fredericks
Michael & Co. based in New York and is focused
primarily on advising Latin American clients.

Prior to joining FM&Co., Mr. Machado worked for
Credit Suisse’s Latin America Investment Banking
Group in New York, where he was involved in a
variety of equity, debt and M&A transactions.
Mr. Machado worked previously at MTN Capital
Partners, a New York based Private Equity firm
focused on leveraged-buyout transactions in the
media, industrial and retail industries. Mr.
Machado also worked in the principal investments
division of Banco do Estado do Parana’s pension
fund in Brazil.

Mr. Machado holds an MBA from Cornell
University and a BS in Civil Engineering. He is a
Brazilian national and speaks Portuguese, English
and Spanish.

FREDERICKS
MICHAEL & CO.




PROFESSIONALS

LLUIS PEDRAGOSA

Senior Associate

Mr. Pedragosa advises Fredericks Michael's
clients throughout Southern Europe, Latin
America and the U.S. and has experience in
cross-border mergers, acquisitions, divestitures
and capital raising. At Fredericks Michael, Mr.
Pedragosa has worked in a variety of engage-
ments in a broad range of industries including
food & beverages, paper & packaging, manu-
facturing and IT. Prior to joining Fredericks
Michael, Mr. Pedragosa worked for Roland
Berger Strategy Consultants in Europe advising
clients in several industries including financial
institutions, automotive and consumer goods.
As a Consultant, Mr. Pedragosa led projects
throughout Europe including Spain, France, and
Germany. He also worked at the Investment
Promotion Bureau of SEPI (Sociedad Estatal de
Participaciones Industriales) where he advised
multinational companies regarding investments
in Spain. Mr. Pedragosa holds an MBA from The
Wharton School, MA from the University of
Pennsylvania (Lauder Institute), and BS in
Business from ESADE Business School. He is a
Spanish national and speaks Spanish, Catalan,
Portuguese and German.
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RAHUL PAWAR

Associate

Mr. Pawar is based in Fredericks Michael’s New
York office where he focuses on cross-border
mergers and acquisitions. He maintains a
regional focus in Western Europe, but has
experience in Latin America. Before joining
Fredericks Michael, Mr. Pawar was a Senior
Associate in the Advisory arm of
PricewaterhouseCoopers, LLP in New York
where he focused on business strategy con-
sulting. In addition to mergers and acquisi-
tions, he also worked on post deal integration
work around outsourcing/offshoring, and
organizational optimization and development.
Prior to PwC, Mr. Pawar maintained a consul-
tancy at the United Nation Department of
Economics and Social Affairs where he worked
on international development initiatives. Mr.
Pawar holds Master’s in International Policy
and Management from NYU and a BS in
Economics from the University of Maryland-
College Park.
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NEW YORK
Fredericks Michael & Co. Fredericks Michael Securities, Inc.
430 Park Avenue 430 Park Avenue
New York NY 10022 New York NY 10022
Tel: 212 732 1600 Tel: 212 732 1600
Fax: 212 732 1872 Fax: 212 732 1872

Fredericks Michael Securities, Inc. is a member of NASD

LONDON

Fredericks Michael & Co. Limited
No 1 Grosvenor Crescent, Belgravia
London SW1X 7EF
Tel: +44 20 7152 6180
Fax: +44 20 7152 6181

Fredericks Michael & Co. Limited is regulated
by the Financial Services Authority of the United Kingdom.

www.fm-co.com
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